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$ UHHZ HVHHQ) P RHALTLIEXOWP B/AKDDZ HKDYHHYHUH SHIHFHGEH R @ DKRADANY P D) R WH\DGGHMOYR Z KDKDV
WRUHREFP\ \RAHYV DGARWR | D | LADG & KUMNQY QWL FRQN  Z HNRZ \WDAWHZ R@GZ HQYHLQ FRX@EHIDUZ RYH $ QG
ZHNFZ WHHDHKIGGOERWQVHHI ZKHH / RNIRMWHP . HZIOKHBIIQOWVHKRZ * RGZRNWV

+RZ RZHUWP DOSRIMYH VAR DG OW [ LEBGW RYHFRP HIKHRHWP B © HNHSBJRQ) © HEDDRQRXUEDKRIF IDW : HDWR
*RG-HXV 0 DY DYGDOKHEDQN | RUIXGDIHH

+ HHDUHVRP HZ D VIR VAR VRNH-S XVRQWHULIKWEDM
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" HAFDMWP HRSID HHY @ ' RWLYZ W DQRSHOKHIWWIGGP LQG \RGIY. FRHWR2 XU RG SHIMRIQ) KIP | RIJXAFHRQKRZ
\RP RYHIRZ 0.6 DQGWONQ KIP | RUDAY. HKDYH DG DOKHKDYGRHIRUXV 6 XWHIGHUDDRXUBP DQQ) FRIHDAR* RG WURKIK
SUD HJ* LYHRXWHYHYSHIP IMRQWR EHLQWHMBIFHZ MRAVAVAIRIRY/ (RP DWUKRZ BXM Z HOWH

/ WY R

3URYHEV 7 UVNQ\RH/ RUGZ LW DD, RAUKHDWDOG GR RABDQRQ\ RAURZ QXQEHMBNAQ) 2 WP H/Z HW \RUP HB

HYHY \MQJ Z W RULQMIBRXDONGRZ BGIH , QP\ RZ QH SHIHFH , KDHXHGWHJILW* RSKDVILYHDP H UBOV CELONY NRZ GGIH
H SHIHZH ZMVGP  DOGOWUWLY | JLYH* RG\WHUMAKDAMER P XAK IRUP H , KDYHODWHEWR GWIR R \WHURKMAURXIK SUD HJ DG
WK * RG $ ® RWDZ DV Z KED, DSSURFK @ H VAGIPIN/WYZ D KHZ LaLQI CRMENHFDHR \KHUAV? KRHWLQIVZ LQEHIQ
CAARIDGRHZ W KLY Z LA QRAP LCH $ QGGWDAWVRND. BHFDAVHKH VIQRKDUH QRAP H

5 HAHYHWH6 CRLDP HOWV

3OMASDMZ WK RXUZ KRBIKHIWDQGP LQGGAUQ) \WHO DW 2 11 HUERP P XQRY ( XFKOUMA SUD LQJ | RURKHY SUD Q) |RAKYZ RS
GDGIKIS R \WVFRQU \WH&DRRIF &KXUK RXUICP LOH/ \WRHZ KR DJAMEN \X | HIQ) 1P SUNRGHG DQGKRP HBW 5 HFHYH
CEROMRQGUQ) &RFHMRQ GR3HDGFH DOGEHD/GAH : HEHILQDIOY : HNHBJIRQ

6 HIYHWHGXITHIQI & KUMV

$ VI LR/ WLV LVRURDIYY : KHRZ HVHYHRKHY RXUP LBV DHSUHRARXSIHG Z W\KHUCHHBY (QRARXY/ . HEHILOWR\HHWH
ZRGAIHH® 2 XUBXGOVWHOVHHP GWEXEHORP HZ KHQZ HVHYHRWHY DY WHUBXG-ONAHP \RP XFKZ RYH 5 HP HP BHAMDWV
Z HADQORMHS HYHY RHWRXIK 9002 HADQRHIMAQD SHINRO* RGI RIWMWHUGQHGY XUIH;G—U\M—P \W* RGWURAIKRUSIDHY : H
GDOWNSRAUHRAO S [RMHP Z KHKHIWMVRQWHSKRH | RRP FBDRULQ SHYIRQ * RGGRAWQ WDHZ KIFK YHXHZ HXVH

5 HWV

- HNH-BLOP LQGMWKRZ [P SRUIQAAYIRUXV  &RP HVRP H DI RX Z KROMZ HIY DQGEXGHIHG DQG, Z LaLYH\ RX U7 DNHP\
\ RAHXSRQ\ RXDQGGDRIURP P H [RU, CP JHQ@HDQGKXP EGILQKHIWOG\ RX Z LA LG UHWWVRU RAUVRXY ) RUP\ \ RNHLYVHDX DQG
P\ EXEDIVQIKW 0 DAHZ * LYHRXWHYHVSHIP IIRQWR U

&KDQIH

0 DNHFKDQIHAR RAUUHILP HVLOVRP HZ D R OFFRP P RIDMRXUGHHG | RUQGHUSHIFH DQGAVRHIP HOAR P D) WQIV 6\BVWIRQ) R
( XPKDUMIF $ GRIDNRQ| RURGHKRXUHIFK Z HAN \GHIAQJ WP HZ WK - KXV 7 BN XS DKU@RUP RQEIQW\SHIGWP HZ W * RG VRBDIRY
DOGLOWHMGBGRH $ WHIGDO LAAHQMQUANDARA-IIQIRQ) VR A 0 DAARMWOWHWETHW DGR UHFHYH2 XU RG ' HYHBS QF
JRRGSRIMYHKTAW GVARQMXHREGHI DYHKIEW

?Qqugg LGFHOADR | UHIBKLSV \KDHWRXIKWDQG! HHIQIV 0 RIAP SRMID® CRRYHD OAMIVR RKMHYARKHOUR \WHUI
HYHULGRDUC) FDH®OG DGP D EHQRAEHQ) TEGIWRKHS \RP HR WRHZ KR YIMYSWO [CFHQNEH3 DXCARQ HHFHYI RIKHS 1RU
H 0P SBi 3WD Z IWHFKRMU: OWRJ RGVIUR EBWWQIV DYGJIU WKHERXRZ VXSROWRHZ KR OHIQGHS Z KROWHKI | HIQ)
DGROXVD/Z HD$ QG* RGZ RIWIQKMIP L) GRARXY \RZ HODUD\R EHSDIHOARR

$ VERQ DV- BXVIVWHIRRXVR HH) WILQ) LQRXUGD, | RTBZ 1Q) KVWDRKLQIV Z KHMHJMEYD FRQY HHOFHP HIAQ) P HAAQ) Z W
FOHOW QHIKERY RULQMDAWQ] Z W RIHY Z HILQG RXUOHYH/Z W LQQHUSHAH
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7KW\ HOUPDINVWH W DQQLYHUDU Rl + XQIHU: DN 5 XQ
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DJ DLOWMGRFDOKXQJ HU

5 HILWAU I RU+ XQIHU: DN 5 XQ VR VXSSRUNGW 9 LOFHOW
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0 RUQLQJ RI + RSHLV D SRZHJXORQH Rl D NLQG FDQ WEH
P LMWHG H SHULHQFH XQ@NH DQ\  RVIKHU VIKDWUHYHDOY VIKH
SRZHURI KRSH

7KHKLIKQ DOWFLSDWMG QG $ QQXDO0 RUQLQJ Rl + RSH
SLRYLGHV SRZ HUXOSWRRI Rl ZK\" KRSH P DMAY | RU
LQGLYLGXDOY DQG | DP LAHV LQ SRYHUN  DP SQ!I LHV YRLFHV RI
KRSH DQG KLJKQ@JKW H FHSWRQDOZ RIN EH.QJ GRQH VR KHS
WRWH LQ QHHG DQG EXLAS FRP P XQMHV Rl KRSH LQ * HRUILD

$ QRWVR EH P DWHG H SHUHQFH 0 RUDLQU RI + RSH EUQIV
VRIHWHUFRP P XQIW DQG FRUSRUDM GDGHY  SDUAHY/
WINHKRGBHY DGYRFDWA  DQG LQGLYLGXDOY VR XQGHIMIZQG WH
SRZ HURI KRSH Z K\ LQYHMAQJ LQ KRSH GHRYHU LP SDFWDQG
WH JRRG Z H GR VRI HMHUWIRXJK FRQQHFWRQ FRP SDWRQ
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7 KH < RXQJ 9 LQFHQWDQV * LRXS DABWO DMKHZ GG E\ 1 DQR\ 6DQFKH  DQVZ HUHG WWKH FDGDVR DAMMW

Z LW SLRYLGLQI P HDOY | RUD & @\ VRQ & RXQW VKHIMU | RUWKH KRP HOAW WKLY SDVWB KUMP DV $ | WU
VKRSSLQJ | RUVXSSQ@HV RQ & KUMRP DV ( YH M| WXGHAP HP EHU/ DULYHG HDUD RQ & KUMP DV P RUQLQJ DW
WKH VKHOMUVR KHCS P DNH D KRWEUHDNI DAADQG SDW RXWK\ J LHQH SURGXFW VR DSSLR] LP DMQ)
QHIKERW/ LQ QHHG FRP SUVHG P RW@ RI Z RP HQ DQG FKLABLHQ

W H FLWQJ VR EH DEGH VR VHH VXFK DQ DP D] LQJ JURXS Rl \ RXVK Z KR DUH VBNLQJ WKH LQMDWYH VR EUQJ
D FKDQIH VR WKH FRP P XQLW WRXJK VHYLWGH  VKDUHG 1 DQR\

7KH6WO DMHZ & RQ HIHQFH LV SLRXG VR DFNQRZ GHGI H WH VHO GW DFW Rl WKH < RXQJ 9 LQFHOWDQV
* LRXS DQG WH.UGDGHUAKLS DQG GHP RQMDAWRQ Rl VIKH SRZ HURI RXU\ RXWK VR SRVLMIYHQ LP SDRWWH
FRP P XQLW

GE GO WOWGY WBE  )cOo
'@ g [)¥erEW [Be

2 YHU&KUMP DVEUHDN 0 DU 2 XU4 XHHQ & RQIHHOFH LQ

1 RIFIRW * $ UHFH.YHG RYHU EDJVRI IRRG I RP WH.UGRFDO
, IOV JIRFH). WRWH $ | WU SLRFHWLQJ Z KDWWKH.  FRX@5 XVH DW
WHURZ Q) RRG3DQM 0 DU 2 XU4 XHHQ VHOWMH UMW DERXW
EDJV GRZQWR WH 69 G3 * HRUILD) RRG 3DQM LQ &KDP E®H 7 KH
EDJV FROUWMMG Rl UFH EHDQVDQG P DF FKHAVH Z KLFK DADFDP H
ILRP  GRQDARQVPDGHE\ , QUGN FXWRP HWY/

9 LOFHOADQV : HV %UGZ HIDDQG -LP * DIIH DARQJ Z LK ' HDFRQ
YLADYR\ G KHBHG SLFN XS WHWH EDJV VR EUQI GRZ Q VR WWH 69 G3
* HRULD) RRG3DQM 7KDQN\ RX 0 DU 2 XU4 XHHQ & RQ HLHQFH

| RU\ RXUGRQDARQ
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7KH6W/ DZ IHQFH & RQ HHQFH LQ/ DZ LHQFHYLAM * $ FHOEWDWG. XM : RO V W ELUKGD LQ HDUO
' HFHP EHUDV Z HADDV KHUUHWLHP HOADWAU ~ \ HDUY/ DV D 9 LQFHQADQ . XN\ EHIDQ KHU9 LOFHQADQ NRXUQH
Q WDQV@MAQ) CHAMAY LQ 6 SDQLVK | LRP 3HX H SMLQLQI KRZ & RQI HIHQFH GRQDARQV Z HH EH.QU
XVHG ) LRP WHH . XN\ VHUYHG DV 7 KW W6 VRUH & DVKLHU & DVHZ RINHU & RQIHUHQFH 3 UHVLGHQW VE LFH DQG
" LVALFWO LFH 3 UHVLGHQW , Q DGGLVRQ VR WKRVH LRV . XN\ HWREQVKHG D P XQOMXGH Rl SURIWDP V
LOFOXGLQI) VHMKJ XS D VHSDUDM 6 SDQLVK SKRQH QQH  Z KLFK VKH P DQQHG  DQG SDUAHUQ) Z WK 5\ DQV R
REVILQ | UHH EXI 1 FMWRXFKHW | RUQHLI KERWY LQ QHHG Z KR UHFHLYHG DAVLMBQFH | LRP WKH & RQI HUHQFH Z LK
WP SRIDU KRXMLQJ 6 KH DOR WEBUMG D | LR] HQ P HDWSLRIWDP Z LW . LRIHUZ KR SLRYLGHG GRQDWRQV Rl
| UR] HQ P HDWW/R SHRSCH Z DMK | RUIRRG WP SV 7 KLV SLRIWDP  FRQWOQXHV VR VKLV GD\ YLD WKH
/ DZ UHQFHYLABY ) RRG &2 2 3

$ WWH FHO-EWDWRQ KRWMG E\ & MHDQG 7RP * LAV -HQQUHUO O ZH®D 6U ' LHAVRURI 0 LMMRQ
, QM IDWRQ SIHVHOMG . XN\ Z LW D SMTXH LQ WKDONVJ LYLQJ | RUDMKHU\ HDW/ Rl VHUYLFH

( DK\ HDU WH 7 RS + DA% Z DUG LV JLYHQ DWMH 6 SUQJ VR / LI H$ QQXDOS$ \WHP EQ
VR D 9 LQFHOADQ Z KR SLRYLGHY DQ RAWMEQELQ) H DP SR WH FRUH 9 LOFHOADQ
YDOHVR TUHQGWKLS VSLLWYXDOW DQGVHUYLFH 7KH 7 RS + DW W LV XVHG \R
HP SKDV] H WDWIH 6 RFLHW VI RXQGHU ) LHGHUF 2] DQDP - GG QRADAIRZ. KLV
VRFLDOF@W LQ Z KLFK P HQ Z RIHVRS KDV \R EQQG KLP \R WH QHGV R WH SRRU
LQ HOWO QOHMHOM FHOMU ) LDQRH

7 KWV\ HDUZ HZ LApEH EDAN LQ SHIRQ | RUWLY DQRXDOHYHOARQ 6 DXMUED. 0 DUFK
W DQG GRRN | RZ DUG VR FROAXLQI WH 7 RS + DA Z DG 3GDWH GRRN RXW RU

QRP LODWRQIRWP VI LRP \ RXU& RQ HIHQFH 3 UMM.GHOALQ WH QH WFRXSBI R Z HH\W
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2Q"' HFHP EHU WHG6WO0 DIMHZ 7\ LIRQH

&RQ HHQFH FRP P LWAWLRQHG DQG UHFRP P DAWLRQHG
9 LQFHWDQV DQG \ RXQJ 9 LOFHOADQV LQ D SLQQQ]
FHHP RQ. GG E\ &RQ HHQFH 3 UAML.GHQW 6 DAD
3HMY/DQG) U 9 DB ' XUQ) WLV FHHP RQ

9 LOFHQADQV Z HH LOARGXFHG WHFRIQL HG DQG
LOWRGRHG DV P HP EHY/ - HQQU HUO D[ Z HAD 6U

' LLHARU 0 LWLRQ , QM LDARQ KDG WKH KRQRUR
FHOEWDAY 0 DW DQG SDUAFLSDWQ LQ WKH

FHHP RQ

7 KH FHOEWDARQ Rl QHZ P HP EHW/ LV H WHP HO

LP SRUBQWWR P DLOWLQ WWKH YLEWDQFH Rl WH Z RUNV

Rl 6W 9 LOFHQWGH 3 DXODQG WH LP SDRWHDFK KDV RQ RXUQRFDOFRP P XQUW  VKDUHG - XGLVK 6 HEDWADQ
9 LQFHQADQ DAVGW O DMKHZ 7\ LRQH & RQI HUHQFH

,Q WH6WO0 DMHZ 7\ IRQH & RQY HHQFH KHSHG RYHU  QHLIKERW LQ QHHG LQ WH ) D\ HWM DQG

) XQRQ & RXQWHV Z LK LQ | LODQFLDODWLWIQFH | RUKRXVLQI  XWAMHY WDQUSRUMARQ P HGLFDO
QHHGV DQGIRRG % LQARGXFLQI DQG UHFRIQL LQI WKH VHUYLFH R RXU9 LQFHQWDQV Z H QRWRQD KHGS RXU
FRQJ UHI DARQ LGHQOM \  WRVH KHBLQI VR GLVLEXWA WKH | XQGV HOWKWWMG VR RXU & RQIHHQFH  EXWDOR VKDUH
WH UHVXQV Rl Z KDWKHU FRQMEXWRQV KDYH GRQH | RURXUFRP P XQLW
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$ 1 WIUWKUHH \ HDU/ Rl YLUAXDOI RWPP DARQ RQ-DOQXDU W Z H KHGB RXU I LUMLQ SHURQ' LMMFW Z LGH
9 LOFHOWDQ 8 QLYHIMW KRWMG B\ 6 W & DWHUQH / DERXUH & RQI HHQFH

$ %* 7+$1. <28 WR' LDAMIFW 3UMGHON
' HQQLV O RUDQ 6W & DMHUQH / DERXWH

9 LOFHQAWDQV DQG & RQI HIHQFH 3 UMMLGHQW - RDQQH
0 DXLR 7KDQN\ RX -DFNVRQ ( 0 & DQG DADVKH
9 LQFHQWDQV Z KR KHCBHG Z LW VHWXS
EUHDNI DWW DQG ELHDNGRZ Q $  VSHFLDOWDQNV VR
0 LNH %X@ | RUKLV, 7 H SHUAMH DQG KHGS DV
Z HADDV | RWP DVRV/ 7 DR\ H 1 HDODQG 6 LU0 DU

) WDQFLV

2 XUQH W LMALFWZ LGH 9 LQFHQOWDQ 8 QLYHUAW
Z LGQDEH KHAB RQ $ SUO WK Q' LAMFW
DA KUMARXU. LQJ  6DYLRU
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7KH69 G3 * HRUILDO RWO + RP HSWRIWDP UHFHO® UFHLYHG
DQ HP DLOILRP  FDVHZ RINHU ) LDQFHV 5 RGWIXH  DW2 XU/ DG\
RIWHSWXPSWRQ 2/ $ ) WDQFHVZ DV Z RINLQJ Z LK D
QHIKERULQ QHHG &DIRO QRWKHUUHDOQDP H  Z KR RZ HG
VHYHLDOP RQMV Rl EDFN UHQW RU KHU DSDUR HQW & DLROKDG
EHHQRI| Z RWN | RUVHYHQ P RQWV GXH VR D VHILRXV P HGLFDO
FRQGIMRQ 6KH LDQ RXWRI SDLG WP HRI1 DQG Z DV VXUYLYLQJ

RQ KHUMDYLQIV XQWOWKH LDQ RXWRI VWKDWDV Z HaD & DLROLY D
VLQICH P RMHURI VE R VFKRRODJ HG FKLABUHQ WKJ JQQ) R

P DLQLQ KRXWLQ)  Z KLAH DOR GHDQQU Z LK SRRU KHDOK

0 RWO + RP H UAHFHLYHG VRP H UHQYWODWIWIQFH | RU) XARQ & RXQW DQG Z DV DEGH VR FG-DU DA» RWDADRI WH
EDFN LHOMKDWE DLIRORZ HG 7KH2/ $ &RQ HHQFH Z DV DEGH VR FRQWLEXW VRZ DUGV WKH DP RXQWRZ HG DV
Z HD Z KLFK DARZ HG & DLIRODQG KHU FKLABHQ VR WA KRXVHG

&DIROLV JRLQJ VR EH FGDUHG VR LWL VR Z RIN WKRURR DQG Z MK WH KHCB I LRP WH 2/ $ & RQ HUIHQFH DQG
WHO RWO + RP HSWRIWP \KHDQG KHUIDP LQ Z LADEH DECGH VR P RYH | RZ DUG VR WRELQW RQFH DIDLQ

A U, (D B

) XQGLQJ IRUO RWOWR + RP H LV QRZ DYDLMEH | RU VIKH | RARZ LQJ FRXQWHV

. UXW . &RZHD . ) XGRQ . 5 RFNGDM
« &KHRNHH .« ' H DE . * Z LOOHW

. &M VRQ . ' RJ@V . +HU

. &REE . ) D HW . 3DX@EQ

7TRODWPRH YIMWKHO RWO + RPH3WRIWP ZHESDIH

i caMHEERIO G
H QHHG \ RXU DWLMIDQFH Z LVK GRQDWRQ ELQV
' LG\ RX NQRZ "

. &RWKLQ) FRAMWG LQ 69 G3 * HRU LD GRQDARQ ELQV LV GLVMLEXWMG \R
QHLIKERU/ LQ QHHG ERW GRFDA DQG DELRDG

« ' RADWRQV KHCS WR Rl VWWKH FRWARI 69 G3 * HRULD SLRILWDP V

. 5HA FQQI DQG GIMMEXWQ) NHHSV RYHU P LADRQ SRXQGV Rl FGRWLQJ
RXWRI WH QG LAY

1 \VRXU&RQHHFHLVZLWLQD P LOH WDGXV R WH &6& DQG LV
LOMIHWMG LQ KDYLQJ D69 G3 * HRU LD GRQDWRQ ELQ RQ WM SGDVH
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&+$0% (( *D : 83%  $ GRFDOFRP P XQW SKDLP DR\
LV FKDQILQI QYHV DQG KH®BLQI WRVH Z KR QHHG LWP RW RQH
SUHVFUSWRQ DAD WP H
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) HEUKDU

0 DQ | DP LAHV DUH WAKJJQQJ | LQDQFLDAD WKHVH GD\ V |, Q
VRP H FDVHV SHRSCH KDYH VR FKRRVH EHVE HHQ EX\ LQJ | RRG RU
| LADQJ WHLU SUHVFUSWRQV $ SKDUP DR\ LV KHGBLQJ WRWH LQ
QHHG Z LW | UHH P HGLFDARQV
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, WP V QHHGHG RQ DQ RQIRLQI EDWLV
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$ WH\ RX GRRNLQJ | RUP DINHAQJ P DWAULDOWR
GVSM DQG RUKDQGRXWOW RXUCH W

P LQWAM | DLURUWHWKILW HOAMGLLYH' 3 G-DwH
YIMWWH O DINHQJ 7 RRER] VHFWRQ RQ
RXUP HP EHUZ HEMW 6 FLRMWR WH ERWRP

DQG | LWORXWWH 5 HTXHVAO DUNHWCJ
0 DWUDO |RWP

WEOEOCE T¥1E
' RQ WP LW RXWRQ | RLP DWRQ HYHQW QHZ V
DQG RWHU69 G3 & RQ HIHQOFH 6 XSSRUN

& HQMU XSCDWV 6LIQ XS VR UHFHLYH
JRIPDAMRQ 1HZVHP DLV + (5(

& fA c1q kc

;1 \ RX KDYH KDG DQ\  FKDQU HV LQ G:DGHIKLS
Z LWLQ\ RXU&RQ HHQFH RU'  LMALFW SGDWH
SWRYLGH WRVH XSCDWAV R - HQQL HU

0 D ZHWD 6U ' LLHARU 0 LWLRQ

, QM LDARQ DANP O Z HA@¥ VWGSJHRUI LD RUJ

CTIB4fUWe) W ¥ Ti

: HZ DQWWR KHDUDERXWKRZ \ RX KDYH

P DGH DQ LP SDPWLQ\ RXUFRP P XQW 6 HQG
VXFFHW WRUHV Rl KRZ \ RXU & RQ HIHQFH
KDV KHCEHG VXSSRUMMH P LMWMRQ Rl WWH

6 RFLHW RI 6 W 9 LOFHQWGH 3DXODQG Z H

Z LKL KQJKWWHP LQ RXU6RFLHW 3DJH
6 HQG VXEP LWLRQV | RUFRQULGHIDARQ R
YLOFHOADOWMUYLFHV VWWCESIHRUILD RUD

(O eE@®e d [
$ W6 W 9 LOFHQAGH 3DXO* HRUILD RXUWDP KDV D
VKDUHG SXUSRVH Rl SLRYLGLQJ KHCS DQG KRSH VR P RYH
SHRS® EH RQG SRYHUNV , WV D P WMLRQ RXUWMI |
P HP EHWV SXUXH LHHQWMQ  Z LW GHGLFDARQ
GHMLP LODARQ DQG D GHHS VHQVWH Rl VDAM DPWRQ
WDWFRP HV | LIRP NQRZ LQJ VKH DUH P DNLQJ D UHDO
GUIHHFH ,1 \ RX DIH WHWSH R SHIRQ Z KR LV
H FLWG DQG P RWYDWG E\ WH LGHD R GRLQJ JRRG
| RURWHY DQG RXUFRP P XQUW FRP HNRLQ XV ' R
\ RX NQRZ VRP HRQH Z KR P LJKWEH LOMIHWG'

g kg I1)c
SAL?'O O c _Jkiatf
&RP P XQLFDWRQV 0 DQDIHJ

* UDQW 0 DQDIHU

+ XQIHU , QUADVIYHV 3 URIJUDP ' LUHFVRU

6\VIDI | $ FFRXQVIDOW
6 VDI | 3 KDUP DFL\WV

7 KUWW6VRUH 2 SHDWRQV ' LUHAVRU

7RDSSQ SGDWH VXEP WD WU R

LOVHURWW URVXP H DQG VDU UHT XLUHP HQW
VRR_6 ROML %6DVIAV Y6RWIRQ
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+HQU +DIDQZ DV GRRNLQY IRUD UHZ DUELQU Z D\ WR
VSHQG KLV UHMUHP HQWDI WAUKDYLQJ Z RUINHG DV D EDQNHU
DQG &3$ $ OMRXJIK D @ HIRQ &DMRQAF KH Z DV
QRRNLQJ 1RUZ D\ V VR LQMI DM KLV GD' VR GD\
DPAYLVMHV Z LK KLV | DLVK Z KLOH DEKHUQI VR & DIKRQF
VRFLDOWDFKLQI  3UHYLRXV®  KH RI 1 HHG KLV P RQH
EXWQRWDV P XFK Rl KLV WP H

+ HQU KHDUG KLV FDARQJ D\ HDUDQG D KDO DIR Z KHQ
KH EHFDP H D 9 LOFHQADQ DW, P P DFX@W + HDUARI
0D) 69G3 * HRULDVPLWMRQR! SWRYLGLQI KHS
DQG KRSH VR DFKLHYH WEELQW DQG P RYH VRZ DUG VHO
VXIILFLHOR\ VSRNHVR P H  WKDUHG + HQU  + H WBUMG
Rl YRXQMHLQJ DMMKH 69 G3 * HRUILD ) RRG 3 DQWA
RQ 6 DWUGED V DQG VKRUA DIWWU KH EHIDQ FDVHZ RWN
DWKH & RQI HIHQFH 6 XSSRUAE HOWURQ 7 XHVGD: V LQ
UHVSRQWH VR D FDADI RU YROXQWHL/

KHQ DVNHG DERXWKLY 9 LQFHOWDQ NRXUQH  + HQU

VKDUHG W(DWKH UHFHOW  HOFRXUDI HG D QHIKERULQ %1Q) DI LGHINDQ&DVHZ RINHUD/WKH
QHHG VR LHTXHWAD WDLWH [WIRP KHUHP SAR HU ' HVSLWA &RQHHIHEXSSRE HOMID@Z VP HWR
EHQJ HP SR HG WKH | RXQG KHWHD LQ QHHG RI EDVF JHARNFZ PHPEHYR RXURRP P XQW
QHFHWMMAHY @NH IRRG $ QG DAMRXIK WKH Z RINHG Z KR KDYHHIFRXQMHG D ILQDGADORU
KDUG DQG Z DV @R\ DO WKH GLGQ VWMLON VR DW IRUD P HIFDOKDUBKLS R QIR \WHU

LDLVH D WAU DADWKHVH \ HDUY EHFDXVH WKH GLGQ WZ DQVWR \IWDINRY/ DGR DANWEHP LQJHMC)
EXWGHQKHUHP SRR U 7 KHWHWSHV RI FDVHV Z KHH EDANR I LDQADOWRELDN

, P DEGH VR KHG RWHWY EXLA WHLU FRQI LGHOFH DQG +HQY +DIDQ
UHDQ@] H WHLU SRWQWDODUIH SDUAMFX@MUWY  UHZ DUELQ]

VOLG + HQU
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H DUH GRRNLQJ | RU9 LOFHQWDQ FDVHZ RUINHUY VR YROXQWAHU RQ LW DMKH 69 G3 * HRUI LD & RQI HUHQFH
6 XSSRUAE HOMU HDFK Z HAN VR KH® QHLIKERU/ LQ QHHG  LQ DUHDV QRWFRYHUIHG B\ & RQIHIHQFHV  Z LW

| LODQFLDODQG | RRG DWIMBQFH  EHQH LW VFUHHQLQI. HGXFDARQ RQ UHVRXUFHV DQG P RUH 1 R FDVHZ RWN
H SHUHQFH Q-FHWDY  Z H Z LADWDLQ\ RX

7ZR DQG I RXUKRXUWKUW DUH DYDLEMH 0 RQGD\ WKLRXJIK ) UGD 7 R YRXQWHU SG-DVH FROWPAE KU\MD
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OLNH OLHV ([HFXWLYH 'LUHFWRU $QQ JUDJHU &RUSRUDWH *LYLQJ ODQDJH!L
_ 00LHV#VYGSJHRUJLD RUJ _ $)UD]JHU#VYGSJHRUJLD RUJ

0 L NIHW KOHH DOQUX Q F W\ R QHDFBLF X RVB9YGHS H R U D IO/ $QQVHVSRQREEQH R QLU R Z REIR U WRERIURS R |

UHV SR @WRLGRIDRIG U H F WRRIKHD Q D JHRIB @& SHF W V GRQRUV DQG VXSSRUWHUYV

RIW KRIS H U D R/IVRKRW J D Q L |HWW IRFK L B G Y R FODQ/GH

VSRNHV SRWKBIRE L K¥D\O S B R P RWKHRURNW IGHR F L H W \ (LOHHQ 3DUNHU &DVH 0DQDJHU

ZLWK GRQRUV VXSSRUWHUV HOHFWHG RIILFLDOV DQG RWK({D RNHDAHLYBWIRRYVILD RUJ
(LOHHQ FRRUGLQDWHY FDVHZRUN DW WKH
&KHU\O .LQJ &KLHI )LQDQFLDO 2IILFHU & H Q WEHRIQ/W( D 6 WH\@ X< D YTHK H V WILHRIG\L DIV H ZARW
&.LQJ#VYGSJHRUJLD RUJ FRPPXQLW\ UHVRXUFHV
&KHUWOHVSRQRBREYGIN VMWHEIQ JD Q L ] DIWILIRAW K W
D F F R X QG\HLSIIU WPFDHIDW WKBIR X QFER QU HMODQFLDO  /LQGD *XUUDQW 2SHUDWLRQV 0DQDJHU

UHSRUWLQJ FDVK IORZ DQG WKH DQQXDO DXGLW /*XUUDQW#VYGSJHRUJLD RUJ
/LQ D QW KIR Q DWILERESD S S ILRW HV U XGRUN YDRA

'DUUHOO +RRNHU &KLHI 2SHUDWLQJ 2IILFHU ZH@®OS UR FH/@BDL Q WDER YP HU JH®RMRG 6 KHO\
"+RRNHU#VYGSJHRUJLD RUJ 3URJUDP FDVHV VFKHGXOHV &RQIHUHQFI

'D U U HFQ O WNKHIRHMWOWBERWR U G LRDWKRIBQUDRVILR QV B3URJUDP DQG FRRUGLQDWHY )RRG DQG &
699G KUBINWRYUBRPLBXSSRUHWWHRRGBHFRYEBQG

'LVWULBXWIBDPEH KDUHKRXBH F\F OISR JUDP &KULVWD )U\H &RXQFLO &DVHZRUN 0DQD
&KDPEOHH _ &)U\H#VYGSJHRUJLD RUJ

& K U LR/DVDD FIBY H 2ZRHJNY § BRY [EGW &HR X QR LIQE®
(OL]JDEHWK 6LUN &KLHI '"HYHORSPHQW 2IILFHU &KDPEDMBINHZRREYZQ O N HQ J KIER UMNIRAR Y H U

_ (BLUN#VYGSJHRUJLD RUJ E\ &RQIHUHQFHYV
&RQWDEW ERWRRUQIRUPDWHREDLQIRUPRWLRQ
30DQQHG DQG ORQWKO\ *LYLQJ $OHMDQGUD &DGL] &DVHZRUNHU EL OLQ
_ $&DGL]#VYGSJHRUJLD RUJ
6XH +DQVHQ &RQWUROOHU $OH M 3®IE URBDPAH 2 R R XOLR WWRR P BIUR J DED S L
6+DQVHQ#VYGSJHRUJLD RUJ SHKRXVLQJ 3URJUDP ,QLWLDWLYHYV

6 X A D Q DWHDHF F R X G W $ Q U V@REYQW M_HHD\VQUAH.DFOU W L Q J
DQG RWKHU ILQDQFLDO GXWLHY QHHGHG LQ GD\ WRVGDLARRIHUDWLRGEYHDQ 61$3 &DVH 0DQ|
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